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TAX ABATEMENT COMPLIANCE & ANNUAL REVIEW 

JULY 1, 2024 

Annually, the Economic Development Department receives and reviews tax compliance forms 
for those businesses with an active abatement.  During this year, 2024 pay 2025, we completed 
an analysis of the active tax abatements for both Real and Personal Property.  The findings 
will be reported annually to keep you abreast of active abatements. 

Below are highlights from the review: 

Real Property  

• There are 21 active real property abatements.

• Council has approved 2 new abatements since the last compliance review (DNK Patch
146th & Olio and Justus at Promenade HQ). These abatements have not received their
first assessment.

• 2 abatements ended in 2023 pay 2024 (PAL Properties and Noblesville Assisted Living
Group).

• 1 abatement is in its final year for 2024 pay 2025 (Timberline Properties – Caylor
Building).

• 4 abatements will end 2025 pay 2026 (Effing Properties/AIC, D&D Pharma, Rockstone,
& WM Technologies).

• Within the next one to two years 4 previously approved abatements will be active (IDI
relocation, Bastian Solutions, DNK Patch 146th & Olio, and Justus Headquarters).

• The estimated investment of these of the active abatements is $203,335,408. The Gross
Assessed Value for 2024 pay 2024 (for the parcels included in the abatement) is
$210,909,200.

• The total retained/committed job count for the active abatements is 2232.  Actual jobs
for 2024 pay 2025 is 2168.



 

Personal Property 

• There are 7 active personal property abatements. 

• No new personal property abatements have been approved by Council since the last 
compliance review. 

• 2 abatements ended in 2023 pay 2024 (AMBU – King Systems & Noblesville Assisted 
Living). 

• 1 abatement is in the final year for 2024 pay 2025 (SMC 2013). 

• 1 abatement will end in 2025 pay 2026 (Nexxt Spine). 

• Within the next one to two years 3 previously approved abatements will be active 
(Curium 2019, IDI, and Bastian Solutions). 

• The total retained/committed job count for the active abatements is 1947.  The actual 
job count reported for 2024 pay 2025 is 1581. 

Reedy Financial completed a review of the active tax abatements and found the abatement 
recipients are in substantial compliance with the SB-1 forms. 

Community Involvement 

• Ten businesses with active abatements must report on their community engagement 
(Applied Intelligence Corp, Curium Pharma, Nexxt Spine, Noble Industries, & WBP Lot 
3, MDH F2 Indy WBP 1, MDH F2 Indy Lot 2, Texon Properties, Ryan Fireprotection, & 
SMC)  

• Involvement includes the following activities/engagements: 

o Donations to local food pantries and animal shelters. 

o Hosted a Community Day and welcomed 2900 guests for hands-on STEM 
activities, tours, and family activities.  

o Hosted the HCLA Diversity, Equity, and Inclusion Summit 

o Employees volunteered 95 hours toward community initiatives including trail 
clean-up and tree plantings. 

o Adopted 50 families through the Hamilton County Chapter of the Salvation Army 
Angel Tree program. 

o Volunteered time at NobleCause retail shop to organize and sort clothing and 
goods. 

o Donated to Noblesville Schools sports teams and school carnival auctions. 

o Work with Noblesville High School to host interns during the school year, 
participate on the Project Lead the Way Advisory Board, and attend meetings of 
the STEM Today and Tomorrow club. 



 

o Participated in the Noblesville High School Internship program. 

o Sponsor local fundraising events including the Peony Festival, Prevail Bowl-a-
Thon, Birdies and Brews Golf Outing, & Habelfest. 

Should you have any questions, please reach out to me at 317-776-6345 or by email at 
ASmith@noblesville.in.gov. 



RESOLUTION NO. RC-29-24 

A RESOLUTION OF THE NOBLESVILLE CITY COUNCIL 
CONCERNING TAX ABATEMENT COMPLIANCE 

WHEREAS the City of Noblesville (“City”), issued certain real and personal property 
tax abatements (individually “Abatement” or collectively, “Abatements”) to the entities listed 
in Exhibit A attached hereto and incorporated herein (individually “Taxpayer” or 
collectively, “Taxpayers”); 

WHEREAS, Taxpayers have submitted annual Compliance with Statement of Benefits 
Forms (“CF-1”) related to each of their respective Abatements for review by the City, copies of 
which are attached hereto and incorporated herein as Exhibit B; 

WHEREAS, pursuant to Ind. Code § 6-1.1-12.1 et seq., the City is required to annually 
review Taxpayers’ CF-1s to determine whether Taxpayers have substantially complied with each 
of their respective Statement of Benefits and, if they have not, whether the failure to substantially 
comply was caused by factors beyond the control of the Taxpayers (such as declines in demand 
for Taxpayers’ products or services); and 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE 
CITY OF NOBLESVILLE, as follows: 

Section 1. The City Council hereby determines that the Taxpayers have 
substantially complied with their Statements of Benefits. 

Section 2. The Council President is hereby authorized to execute the Taxpayers’ CF-1s. 

Section 3. This Resolution and execution of the Taxpayers’ CF-1s shall not be 
construed or interpreted to negate or limit in any way the City’s rights under its respective 
Agreements with the Taxpayers. 

Section 4. This Resolution shall be in full force and effect upon passage. 



Approved on this 9th day of July, 2024 by the Common Council of the City of  
Noblesville, Indiana: 

 
  

      AYE               NAY                  ABSTAIN 
 Mark Boice   

 Michael J. Davis   

 Evan Elliott   

 David M. Johnson   

 Darren Peterson   

 Pete Schwartz   

 Aaron Smith   

 Todd Thurston   

 Megan G. Wiles   

 
ATTEST: ______________________ 

      Evelyn L. Lees, City Clerk 
 

Presented by me to the Mayor of the City of Noblesville, Indiana, this _____ day of  
 _______________, 2024 at _____ __. M. 

____________________________________ 
        Evelyn L. Lees, City Clerk 
 

 
MAYOR’S APPROVAL 

 
___________________________    _________________ 
Chris Jensen, Mayor      Date 

 
MAYOR’S VETO 

 
___________________________    _________________ 
Chris Jensen, Mayor      Date 

 
 
 
ATTEST: ______________________                  

     Evelyn L. Lees, City Clerk 
            



EXHIBIT A - TAXPAYERS 

1. 14515 Bergen Blvd, LLC
2. BlueSky Technology Partners (WI Real Estate Holdings, LLC)
3. Craig House LLC (Verdure Sciences, Inc.)
4. Curium US LLC
5. D&D Pharma
6. Effing Properties (Applied Intelligence Corp.)
7. Fat Butter Investments
8. Gaylor Real Estate of Noblesville
9. Indy NE Lodging Associates LLC
10. MDH F2 Indy WBP 2 LLC (Washington Business Park Lot 1)
11. MDH F2 Indy WBP 1 LLC (Washington Business Park Lot A)
12. Nexxt Spine
13. Noble Industries
14. Patch WBP Lot 3 LLC
15. Pro-Gard Products, LLC
16. Rockstone Investments, LLC
17. Ryan Fireprotection
18. SMC Corporation of America
19. Texon Properties LLC
20. Timberline Properties
21. WM Technologies, LLC



 
EXHIBIT B 

 

CF-1s 
[following pages] 
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