RESOLUTION NO. RC-35-24

A RESOLUTION ESTABLISHING A FISCAL PLAN FOR THE ANNEXATION OF CERTAIN
TERRITORY TO THE CITY OF NOBLESVILLE, HAMILTON COUNTY, INDIANA

12484 E. 156" Street
Super-Voluntary Annexation

WHEREAS, the City of Nablesville (the "City), Indiana, is desirous of the
annexation of certain territory into its municipality as provided by a "super-
voluntary annexation” application; and

WHEREAS, the area to be annexed is located at 12484 E. 156" Street in Noblesville
Township, Hamilton County, Indiana as described in Exhibit A (Legal Description) and

Exhibit B (Annexation Territory);

WHEREAS, pursuant to Indiana Code 36-4-3-13(d), the Common Council of the
City of Noblesville, Indiana, is required to adopt a written fiscal plan prior to the
passage of such annexation ordinance, and prior to annexation of property under IC.

36-4-3; and

WHEREAS, the City of Noblesville has had prepared such fiscal plan outlining the
City's intent to provide services to the newly annexed area pursuant to Indiana law and

that the plan is attached hereto as Exhibit C.
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NOW, THEREFORE, BE IT ORDAINED by the Common Council of the City of Noblesville

meeting in regular session that the fiscal plan as Exhibit C is hereby approved and adopted for

the area sought to be annexed.

ADOPTED this Zﬁ g{_iday of éizgi ?l:é;ﬂ .2024
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ATTEST:

Evelyn L. Lees,

Intentionally Left Blank
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Presented by me to the Mayor of the City of Noblesville, Indiana this Z&ﬂ day

of_mA_.ZO 24 s Q88 Am

il L ra.

Evelyn L. Lees@ity Clerk

MAYOR'S APPROVAL
(/% 10-/6-24
Chris Jensen, Mayor Date
MAYOR'S VETO
Chris Jensen, Mayor Date

I, affirm, under the penalties for perjury, that| have taken reasonable care to redact each Social Security
numberin this document, unless required by law. Joyceann Yelton, Declarant

Prepared by: Joyceann Yelton, Development Services Manager, City of Noblesville, 16 South 10t" Street,
Noblesville, IN 46060 (317) 776-6325
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EXHIBIT A

LEGAL DESCRIPTION

Part of the Southwest Quarter of the Southeast Quarter of Section 10, Township 18 North, Range 5
East, more particularly described as follows:

Commencing at the Southeast corner of the Southwest Quarter of the Southeast Quarter of Section
10, Township 18 North, Range 5 East; thence North 89 degrees 55 minutes 01 second West 676.29 feet
on and along the South line of said Southeast Quarter to a mag nail at the point of beginning of this
description; thence North 89 degrees 55 minutes 01 second West 163.33 feet on and along the South
line of said Southeast Quarter to a mag nail; thence North 00 degrees 48 minutes 23 seconds West
1331.95 feet to an 5/8” iron rod with yellow cap stamped S0083 on the North line of the Southwest
Quarter of said Southeast Quarter; thence South 89 degrees 55 minutes 48 seconds East 183.53 feet
on and along the North line of the Southeast Quarter of said Southeast Quarter to a 5/8” iron rod with
“R. E. WARD" cap; thence South 00 degrees 48 minutes 23 seconds West 1331.99 feet to a mag nail at
the point of beginning of this description. Containing 5.0 acres, more or less.

ALSO, a part of the Southwest Quarter of the Southeast Quarter of Section 10, Township 18 North,
Range 5 East, more particularly described as follows:

Beginning at a point (PK nail set) marking the Southeast corner of the Southwest Quarter of the
Southeast Quarter of Section 10, Township 18 North, Range 5 East, said point being North 89 degrees
55 minutes 01 second West 1324.16 feet from an existing railroad spike marking the Southeast corner
of the Southeast Quarter of said Section 10, said point also being South 89 degrees 55 minutes 01
second East 1324.16 feet from an existing iron pipe marking the Southwest corner of said Southeast
Quarter, thence North 89 degrees 55 minutes 01 second West 676.29 feet, thence North 00 degree 48
minutes 23 seconds East 1331.99 feet to a point on the North line of the South Half of said Southeast
Quarter, thence South 89 degrees 55 minutes 48 seconds East 475.88 feet along said North line to an
iron pipe set marking the Northeast corner of the Southwest Quarter of said Southeast Quarter, thence
South 00 degree 47 minutes 20 seconds West 1332.14 feet along the East line of said Quarter-Quarter
Section to a point of beginning. Containing 20.5673 acres, more or less.

Also, any public right-of-way adjacent to the above-described land not previously annexed by the City
of Noblesville, Indiana shall be included as a part of the annexation. The adjacent full right-of-way of
East 156" Street shall be included.
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YLTM LLC Voluntary Annexation Impact Analysis
TAX BILL ANALYSIS FOR PARCELS WITH VARIOUS CIRCUIT BREAKER CAPS

Reedy FinE%Gmup PC.

Real Bxporience. Real Solutions.

[ #1 YLTM LLC : PARCEL 29-11-10-000-011.001-016 ]
UIC TAX BILL
TAX CAP %: 1.0% 2.0% 3.0% Total
HOMESITE LAND H 80,000 $ $ -8 80,000
HOMESITE IMPROVEMENTS $ 955,500 $ -3 -8 955,500
EXCESS ACREAGE $ S -8 437,000 $ 437,000
NON-HOMESITE IMPROVEMENTS S $ -8 17,000 § 17,000
GROSS ASSESSED VALUE: $ 1,035,500 $ -8 454,000 $ 1,489,500
TAX CAP AMOUNT: $ 10,355 $ -8 13,620
DEDUCTIONS:
HOMESTEAD $ 48,000
MORTGAGE $ -
SUPPLEMENTAL $ 856,250
OTHER $
NET ASSESSED VALUE: $ 631,250 $ -8 454,000 § 1,085,250
TAX RATE: $ 16861 $ 1.6861 $ 1.6861
GROSS TAX AMOUNT: $ 10,644 $ -8 7655 $ 18,298
NET TAX BILL: $ 10,644 $ -8 7,655 $ 18,298
PROPERTY TAX CAP AMOUNT: $ 10,355 $ -8 13,620 $ 23,975
VOTER-APPROVED MAX ADJ TO CAP* $ 2,194 $ -8 962 § 3,156
UIC NET PROPERTY TAXES AFTER CAP: $ 10,644 $ -8 7655 § 18,298
TAX BILL AMOUNT: $ 18,298
$ 0
IC TAX BILL
TAX CAP %: 1.0% 2.0% 3.0% Total
HOMESITE LAND $ 80,000 $ -8 $ 80,000
HOMESITE IMPROVEMENTS $ 955,500 $ -8 -~ § 955,500
EXCESS ACREAGE $ -8 -8 437,000 $ 437,000
NON-HOMESITE IMPROVEMENTS S -8 -8 17,000 $ 17,000
GROSS ASSESSED VALUE: $ 1,035,500 $ -8 454,000 $ 1,489,500
TAX CAP AMOUNT: $ 10,355 $ -8 13,620
DEDUCTIONS:
HOMESTEAD $ 48,000
MORTGAGE $ -
SUPPLEMENTAL % 356,250
OTHER $ -
NET ASSESSED VALUE: S 631,250 $ -8 454,000 $ 1,085,250
TAX RATE: $ 23190 $ 23190 $ 2.3190
GROSS TAX AMOUNT: $ 14,639 $ -8 10,528 § 25,167
NET TAX BILL: $ 14639 S -8 10,528 $ 25,167
PROPERTY TAX CAP AMOUNT: $ 10,355 $ -5 13,620 $ 23,975
VOTER-APPROVED MAX ADJ TO CAP* $ 2,194 § -8 962 $ 3,156
IC NET PROPERTY TAXES AFTER CAP: $ 12549 § -8 10,528 $ 23,077
INCREASE IN TAXBILL: $ 4,779
TAX BILL % INCREASE: 26%

*Note: Charges not subject to the property tax caps include property tax levies approved by voters through a referendum.

Prepared by Reedy Financial Group, PC

©2024 [Reedy Financial Group, PC] All rights reserved.
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