Special Board Meeting
Monday, April 9th, 2018
City Hall, Council Chambers
6:.00 p.m.
Executive Session immediately following
or 6:30pm
Council conference room

Noblesvillie Parks & Recreation Board
Agenda

Call to Order
Approval of Agenda
Approval of Minutes of March 28, 2018 Board Meeting

Financial

Reports

Old Business

Al

0~ o

9.

Brief description of financing of Finch Creek Project.

Second public hearing concerning determination to issue bonds.

Public comments.

Close public hearing.

Public hearing on Confirmatory Resolution PB-04-09-18-A, Approving the Construction of Finch
Creek Park Project and Proposed Financing.

Public Comments.

Close public hearing

Consideration of Resolution PB-04-09-18-A, Confirming Resolution 03-28-18-B, Approving the
Construction of Finch Creek Park Project.

Public Hearing on Resolution 04-09-18-B, A Resolution Approving Appropriation the Proceeds
of Park District Bonds.

10.Public Comments.

11.Close public hearing.

12.Consideration of Resolution 04-09-08-B, A Resolution Appropriating Proceeds of Bonds.
13.Board to consider finai Bond Resolution 04-09-18-C

New Business

Next Meeting May 2, 2018, The Green Room @ Federal Hill Commons, 6pm.




Noblesville Parks and Recreation Board Minutes
March 28, 2018

MEMBERS PRESENT: Todd Thurston, Scott Noel, and Carl Johnson.

OTHERS PRESENT: Brandon Bennett, Director; Mike Hoffmeister, Asst. Director; Abigail Hash, Board
Secretary; Nicole Haberlin, Recreation Director; Mike Howard; Jim Treat; Will Rettinger.

CALL TO ORDER: Meeting was called to order by Mr. Scott Noel at 6:18pm.

Provision to allow Scott Noel to run the meeting due to lack of members. Todd Thurston moved to
approve, Carl seconded.

APPROVAL OF AGENDA: Mr. Scott Noel asked if there were any other additions or deletions to the
agenda. Mr. Noel asked for the approval of the Agenda as presented. Mr. Todd Thurston moved to
approve the Agenda as presented and Mr. Carl Johnson seconded this motion. No further discussion
was held and the motion passed unanimously.

APPROVAL OF MINUTES of March 7, 2018 Board Meetings. Mr. Scott Noel asked for the approval of
March 7, 2018 minutes. Mr. Thurston moved to approve the minutes for the March 7, 2018 Board
meeting as presented and Mr. Carl Johnson seconded this motion. No further discussion was held and
the motion passed unanimously.

FINANCIAL:
1. Approval of Claims for March 27t and April 10t Mr. Thurston moved to approve the motion for

the approval of claims as stated, Mr. Johnson seconded the motion and it passed unanimously.
2. Transfers and Appropriations: None

REPORTS
Recreation Report
« Mrs. Nicole Haberlin, Recreation Director, reviewed the Recreation Report (see attached).

Director of Golf Report

o Mr. Mike Hoffmeister, Assistant Director, spoke on behalf Gary Deakyne. As of today we
have made $13,000, as of just being Forest Park schedule to open on March 2™, Was
supposed to open Saturday, but there is a rain storm scheduled. TeeSnap is going very
well, TeeSnap is being very costumer friendly and the application is very user friendly and
able to be used in multiple different facets including marketing. Pro-shop is filling up and
should be completed very shortly. Mary Rabb will be coming back as our Teaching
Professional. She will be leading the way and recruiting the players for the PGA Junior
League and the 1%t Tee program.

Assistant Director Report
¢ Report was given by Mr. Mike Hoffmeister.




Summer Concerts and Concerts at FHC were released. We'll have 9 summer concerts;
6 at Dillon Park and 3 at Forest Park. We will also have 9 shows at Federal Hil!
Commons this year. Concerts at the Commons are on Saturdays which will include
five shows. Flashback Fridays will be on Friday evenings in August and September
and will include four shows. There will be more marketing and event roll-outs in the
near future as we continue to update our event schedule and roll out new events.

The Center Restroom at Forest Park shouid be completed mid-April. They have
finished the exterior of the building and are currently working on the inside of the
faciiities. Cicero Creek Bridge is a new project that will be completed in the next few
months. We are looking at resurfacing the bridge that goes over Cicero Creek near
the intersection of Hague Road and SR38. The trail that leads to it is the Born
Learning Trail. We have a quote for the materials and are waiting for labor quotes
from a construction and bridge renovation company. Forest Park Tennis Courts project
has started. Our maintenance team has ripped up the carpet and Globe Asphalt is
scheduled to resume work tomorrow with the completion of the turf tear-up and
throwing it out. Bike Share was rolled out last Friday. We received lots of love from
the press including RTV6, the Times, Current and Indy Star. We opened two stations;
one at the Riverwalk at Maple and 5% and one in Forest Park. The third at the
Midland Trace Hazel Dell Trailhead will open in May. Lastly the Landscape position, the
position hiring is still ongoing and we hope to have somebody in there soon. We just
haven’t found the right candidate yet.

OLD BUSINESS
1. Description of financing of Finch Creek Project.

a. Mike Howard, City Attorney, introduced Jim Treat, who is a works for O.W. Krohn &
Associates, LLP, and is acting as our financial advisor. He specializes in Municipal
Finance. Lisa Lee is our Bond Attorney who works with Ice Miller. Mr. Howard then
provided all data and information regarding the establishment of the bond as well as
designating existing funds such as PILOS, Impact Fees and land sale. This will
include a public hearing at the meeting and a secondary hearing at a special meeting
on April 9", These funds will allow us to build the first phase of Finch Creek Park as
approved by this board and funding by council (see attached report). Mr. Treat then
clearly went over that it is a minimum 10 year projection started with the 2018 rates
and then projected what they think this cost will add to the levy for the next twenty
years.

2. Open public hearing concerning the proposed financing.

a. Mr. Noel opened the public hearing. There was no public present to speak.
3. Public comments

a. There were no Public Comments.
4. Close public hearing.

a. Mr. Noel closed the public hearing.

5. Motion to preliminarily approve issuance of bonds in the par amount of $7,500,000.

a. After an explanation by Mr. Howard, Mr. Noel asked for motion to approve the bonds
as recommended by staff and legal council. Mr. Thurston made a motion to
preliminary approve as presented, Mr. Johnson seconded the motion, the motion
passed unanimously.

6. Consideration of Resolution No. PB-03-28-18-A, a Declaratory Resolution (see attached).

a. Mr. Thurston asked what would be the outcome if when dealing with utilities there are
additional costs that have not been accounted for. Mr. Howard explained that these
are ‘not to exceed” numbers, so there will be no additional cost.
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b. Motion set by Mr. Thurston as presented, Mr. Johnson seconded, the motion passed
unanimously.

7. Consideration of Resolution No. PB -03-28-18-B, a Resolution approving Capital
Improvement Plan regarding segregation of existing funds (see attached).

a. After an explanation by Mr. Howard regarding establishing the fund with existing
monies, Mr. Thurston Mr. Thurston moved to approve Resolution No. PB-03-28-18-B
as presented, Mr. Johnson seconded, the motion passed unanimously.

8. Mr. Noel requested a motion for approval of Special Meeting on April 9, 2018, at 6:00pm
at City Council Chambers at City Hall. Mr. Thurston made a motion to approve meeting as
requested, Mr. Johnsons seconded, the motion passed unanimously.

NEW BUSINESS
1. Board to consider award of quote for Finch Creek Parks Sewer Extension.

a. Mr. Brandon Bennett presented, quotes for the sanitary sewer east extension for Finch
Creek Park were accepted and opened to the public on Thursday, Mach 22" (see
attached). We had four contractors submit quotes, Crider and Crider submitted the lowest
quote of $95,277 and 21 days of construction, and the original engineers estimate for this
project was $120,000. Staff has signed a Notice of Intent to award Crider and Crider so
they could order materials and maintain the timeline for construction. This project was
pulled out of the overall Finch Creek Park Phase 1 project and is being run separately for
timing to allow us to deliver the sewer to the Fieldhouse project so they can stay on their
timeline. The funding for this is in the overall park bond that is also included on the
meeting agenda for tonight. Staff recommends award of the quote to Crider and Crider for
the amount of $95,277. Thurston set into motion the approval of quote, Mr. Johnson
seconded the motion, the motion passed unanimously.

2. Board to consider MOU with Edward Zlaty at Recreation Annex auditorium.

a. Mr. Mike Hoffmeister presented, Edward Zlaty is a local partner and artist in Noblesville
who has years of experience in the music industry. This agreement between the
Noblesville Parks & Recreation would all Edward Zlaty and his performing arts group to
be a “Band in Residence” at the Recreation Auditorium and 6 performances. This means
that the auditorium will be their “home’ and they will receive rehearsal and performance
spaces. In return, Noblesville Parks will receive a new digital sound board, and a lump
sum cash payment of $750 as rent. Mr. Thurston set motion to approve as submitted, Mr.
Johnson seconded, the motion passed unanimously.

REVIEW OF UPCOMING EVENTS

Upcoming Events

April 7: Easter Egg Hunt at Forest Park (Rescheduled)
April 13: MLB Pitch, Hit and Run at NYB Fields

April 17: Tax Day Event at FHC (TBD)

April 20-21: Crosswalk Art Installation at Forest Park

April 28: Noblesville Arbor Day Celebration at FHC

Tax day event at Federal Hill, Kona lce will be giving out free ice and we are working on getting a food
truck as well.




With no other business to discuss, Mr. Scott Noel made a motion to adjourn and Mr. Thurston
seconded this motion. Mr. Scott Noel adjourned the meeting at 7:08 PM.

Respectfully S itted Approved

Qi Ve 1/

ail I?J Hash}-Sécretary Scﬁ Noel, Acting President

Next meeting: Wednesday, April 9, 2018, 6PM Chamber of Council @ City Hall




CONFIRMATORY RESOLUTION OF THE
PARK AND RECREATION DISTRICT
OF THE CITY OF NOBLESVILLE, INDIANA

RESOLUTION NO. PB-04-09-18-A

WHEREAS, the Park and Recreation Board ("Board") of the City of Noblesville, Indiana
("City") did at a meeting of the Board held on March 28, 2018, adopt a declaratory resolution
("Declaratory Resolution") describing its purpose to construct and complete the projects as
described in Exhibit A attached hereto and incorporated herein by reference, together with
necessary appurtenances, related improvements and equipment and the incidental expenses in
connection with the projects and the issuance of bonds therefor ("Projects"), as further described
in the Declaratory Resolution of the Park and Recreation District of the City;

WHEREAS, the Board gave notice bj publication of a hearing to be held on April 9,
2018, which notice was pubiished in The Times and the Hamilion County Reporter and stated
that a hearing would be held by the Board on this date for the purpose of receiving and hearing
remonstrances from persons interested in or affected by these proceedings, including persons
owning real or personal property located within the District and persons owning land which may
be injuriously affected by these proceedings, and at which hearing the Board would take final
action to determine the public utility and benefit of the Projects;

WHEREAS, the Board on April 9, 2018, held such hearing and received and heard
remonstrances from persons interested in or affected by these proceedings and considered the
evidence presented at such heating; and

WHEREAS, the cost of proceeding with the Projects of the District, including incidental
expenses in connection with the Projects and the financing therefor, is an amount not to exceed

$10,300,000 to be funde‘d by funds on hand in an amount not to exceed $2,800,000 and the

I\12855493.1




issuance of bonds in an amount not to exceed $7,500,000, including any payment to persons
owning land which may be injuriously affected by these proceedings;‘

NOW, THEREFQRE, BE IT RESOLVED BY THE PARK AND RECREATION
BOARD OF THE CITY OF NOBLESVILLE, INDIANA, THAT:

Section 1. The Board finds and determines that it will be of public utility and benefit
to undertake the proposed Projects, as described in the Declaratory Resolution and confirmed by
this Confirmatory Resolution.

Section 2. The estimated cost of the Projects to be funded with bond proceeds will
not exceed $7,500,000, and are to be funded with funds on hand of the District in an amount not
exceed $2,800,000. The estimated cost includes all necessary expenses to be incurred in
connection with the proceedings and the Projects, including a sum sufficient to pay the costs of
supervision z;nd inspection during construction and completion, the costs of necessary records,
engineering expenses, contingencies, inspections, publication of notices, the issuance and sale of
bonds to provide funds for the Projects and expenses and fees incurred in connection therewith
and other necessary expenses to be incurred in connection with the acquisition of land and the
letting of contracts with réegard to the Projects.

Section 3. In all respects the Declaratory Resolution is hereby confirmed.
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Adopted on this 9th day of April, 2018.

PARK AND RECREATION BOARD
OF THE CITY OF NOBLESVILLE, INDIANA

BN

Steve Rogers, Pfesiden

L &u/u,e, (Z/

LauneD er

Tod stoig CLQ

Scotfb'loel

( { )o / o any

ATTEST: Carl Johnsén N

e

Sherry L. Faust, Secretary
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Description of Projects

The Projects consist of the construction of certain park improvements including: Phase I
consisting of improvements on twenty-seven (27) acres of Finch Creek Park ("Park") and
includes the following: (a) extension of utilities to the site and large amounts of earthwork,
including a pond for detention and filtration of storm water; (b) construction of two (2) access
points onto Boden Road and the relocation of electrical transmission lines necessary for future
expansion of Boden Road to serve both the Park and the future traffic needs of the City; (c) two
(2) shelters, one of them including restrooms; (d) playgrounds that are separated by age and will
also have several other inclusive activities; (e) four (4) outdoor pickle ball courts, one tennis
court and one basketball court; () a spray ground; (g) a maintenance building on the north side
of the Park ground to serve the entire Park; (h) construction of trails and a bridge rehabilitation to
cross Finch Creek; (i) a landscape mound to be constructed between the playground and parking
lots; (j) parking for all of the amenities in Phase I, as well as a trail system to navigate the Park
from amenities and parking lots, together with all necessary appurtenances, related
improvements and equipment.
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A RESOLUTION OF THE PARK AND RECREATION DISTRICT OF THE
CITY OF NOBLESVILLE, INDIANA,
APPROPRIATING THE PROCEEDS OF THE PARK DISTRICT BONDS

RESOLUTION NO. PB-04-09-18-R

WHEREAS, the Park and Recreation Board ("Board") of the City of Noblesville,
Indiana, has heretofore determined to provide for the cost of the projects as set forth on
Exhibit A which is attached hereto and made a part hereof, together with necessary
appurtenances, related improvements and equipment (collectively, "Projects") and the incidental

expenses in connection therewith and on account of the issuance of the Park District Bonds of
2018 ("Bonds"); and '

WHEREAS, the total cost of the Projects, including the incidental expenses in connection
therewith and on account of the issuance of the Bonds, is in amount not to exceed Ten Million
Three Hundred Thousand Dollars ($10,300,000); and

WHEREAS, the Board has heretofore authorized the issuance of the District's Bonds
under the provisions of IC 36-10-3, in_an amount not exceeding Seven Million Five Hundred
Thousand Dollars ($7,500,000) to provide funds to be applied on the cost of the Projects and the
incidental expenses incurred in connection therewith and on account of the issuance of Bonds
therefor; and

WHEREAS, the Board finds that under the provisions of governing statutes it is
necessary for the Board to make an appropriation in an amount equal to Seven Million Five
Hundred Thousand Dollars ($7,500,000), and that the appropriation be made at this time,

NOW, THEREFORE, BE IT RESOLVED BY THE PARK AND RECREATION
BOARD OF THE CITY OF NOBLESVILLE, INDIANA, THAT:

Section 1. An appropriation in the amount not to exceed Seven Million Five Hundred
Thousand Dollars ($7,500,000) is hereby made to be applied on the costs of the Projects and the
incidental expenses incurred in connection therewith and on account of the issuance of Bonds
therefor, and that the funds to meet this appropriation be provided out of the proceeds of the
Bonds in the amount of Seven Million Five Hundred Thousand Dollars ($7,500,000) heretofore
authorized; that said appropriation be in addition to all other appropriations provided for in the
* existing budget and tax levy for the current year.

Section 2. The Secretary of the Board is hereby authorized and directed to report and
certify the additional appropriation to the Department of Local Government Finance.

Section 3..  This resolution shall be in full force and effect upon its passage.
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Adopted this 9th day of April, 2018.

PARK AND RECREATION BOARD
OF THE CITY OF NOBLESVILLE, INDIANA

%@

Steve Rogers Presideént

¢ [

ATTEST: Carl Johnson 7

Sherry L. Faust, Secretary
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EXHIBIT A

Project Description

The Project consists of the construction of certain park improvements including: Phase I
consisting of improvements on twenty-seven (27) acres of Finch Creek Park ("Park") and
includes the following: (a) extension of utilities to the site and large amounts of earthwork,
including a pond for detention and filtration of storm water; (b) construction of two (2) access
points onto Boden Road and the relocation of electrical transmission lines necessary for future
expansion of Boden Road to serve both the Park and the future traffic needs of the City; (¢) two
(2) shelters, one of them including restrooms; (d) playgrounds that are separated by age and will
also have several other inclusive activities; (e) four (4) outdoor pickle ball courts, one tennis
court and one basketball court; (f) a spray ground; (g) a maintenance building on the north side
of the Park ground to serve the entire Park: (h) construction of trails and a bridge rehabilitation to
cross Finch Creek; (i) a landscape mound to be constructed between the playground and parking
lots; (j) parking for all of the amenities in Phase 1, as well as a trail system to navigate the Park
from amenities and parking lots, together with all necessary appurtenances, related
improvements and equipment. :
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FINAL BOND RESOLUTION OF
THE CITY OF NOBLESVILLE
PARK AND RECREATION BOARD

RESOLUTION NQ. PB-04-09-18-C

WHEREAS, the City of Noblesville Park and Recreation Board ("Board") and Park and
Recreation District ("District”) have been created and operate pursuant to IC 36-10-3, as in effect
on the date of delivery of the bonds authorized herein ("Act"); and

WHEREAS, the Board has determined to provide funds to be applied on the cost of the
construction of certain park improvements, together with necessary appurtenances, related
improvements and equipment ("Projects"), as set forth on Exhibit A attached hereto, which
Projects constitute park improvements under the Act and park purposes under IC 36-10-1-2; and

WHEREAS, on March 28, 2018, the Board of the District, the goveming body of the
District, adopted a Declaratory Resolution declaring that it will be of public utility and benefit to
undertake the funding of the Projects; and

WHEREAS, on April 9, 2018, after notice and public hearing in accordance with the Act
and IC 5-3-1, the Board adopted a Confirmatory Resolution confirming the Declaratory
Resolution; and

WHEREAS, on April 9, 2018 the Board held a second public hearing on the bonds
described in this resolution after notice published in accordance with IC 5-3-1; and

WHEREAS, the statutory notice required by IC 6-1.1-3.1 will be given and the
application period described in IC 6-1.1-20-3.1-(b)(4) and (-5) is expected to expire on or about
May 17, 2018; and |

WHEREAS, the certified assessed valuation of taxable property in the District, as shown

in the last final and complete assessment which was made in the year 2017 for state and county
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taxes collectible in the year 2018, is $2,842,460,814 and the outstanding indebtedness counting
towards the District's two percent statutory debt limit is in the amount of $-0-, excluding the
bonds authorized herein; such assessment and outstanding indebtedness amounts shall be
verified at the time of the payment for and delivery of the bonds; and

WHEREAS, the cost of the Projects is in an amount not to exceed $10,300,000 and the
Board finds they are $2,800,000 in funds on hand available to apply to the construction of the
Projects and that the balance will be funded with the issuance of the bonds; and

WHEREAS, the Board has obtained or will obtain prior to the sale of the bonds
authorized herein all necessary approvals required by law for the issuance of the bonds
authorized hereby, including the approval of the Common Council;

NOW, THEREFORE, BE IT RESOLVED BY THE NOBLESVILLE PARK AND
RECREATION BOARD THAT:

Section 1. Authorization of Projects. The Board preliminarily determines to issue

bonds to apply on the costs of the Projects described herein and shall proceed to undertake the
Projects in accordance with the procedures set forth in the Act and other applicable laws.

Section 2, Authorization and Details of Bonds. (a) For the purpose of procuring
funds with which to pay the costs of the Projects and the issuance of bonds on account thereof,
the City of Noblesville, Indiana ("City"), acting for and on behalf of the Board, shall borrow
money in an amount not to exceed Seven Million Five Hundred Thousand Dollars ($7,500,000).

(b) In order to procure this loan, the Controller of the City is authorized and directed
{o have prepared and to issue and sell bonds of the District in the name of the City, payable out
of a special benefits tax to be levied on all property within the District, to be designated as "Park

District Bonds of 2018" in the aggregate principal amount not to exceed Seven Million Five
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Hundred Thousand Dollars ($7,500,000) ("Bonds") for the purpose of procuring funds to apply
to the cost of the Projects, and issuance costs of the Bonds.

(¢}  The Bonds shall be issued in fully registered form in the denomination of $5,000
or any integral multiple thereof, numbered consecutively from 1 up, and shall bear interest at a
rate or rates not to exceed 6% per annum (the exact rate or rates to be determined by bidding),
which interest shall be payable semiannually on June 30 and December 31 of each year,
beginning with the first June 30 or the first December 31 following delivery of the Bonds as
designated by the Controller with the advice of the City's financial advisor. The Bonds shall
mature semiannually on June 30 and December 31 over a term ending no later than twenty (20)
years after the date of issuance of the Bonds and in such amounts that will either: (i) produce as
level annual debt service as practicable with $5,000 denominations; or (ii) produce as level
annual debt service as practicable with $5,000 denomina‘;ions, but also takes into account the
annual debt service for other obligations of the City which are payable from property taxes. The
Bonds shall be sold at not less than 99% of their par value and shall be dated as of the date of
delivery thereof. Interest will be calculated on the basis of twelve thirty-day months for a 360
day year.

All or a portion of the Bonds may be issued as one or more term bonds, upon election of
the successful bidder. Such term bonds shall have a stated maturity or maturities consistent with
the principal payment schedule established in accordance with the preceding paragraph. The
term bonds shall be subject to mandatory sinking fund redemption and final payment(s) at
maturity at 100% of the principal amount thereof, plus accrued interest to the redemption date,

on principal payment dates which are established in accordance with the above paragraph.
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(d) The Controller is hereby authorized to request proposals from banking institutions
to serve as Registrar and Paying Agent ("Registrar" or "Paying Agent") and to select a qualified
banking institution to serve as registrar and paying agent for the Bonds and all such actions are
hereby ratified and approved. The Controller is hereby authorized to enter into such agreements
or understandings with such institution-as will enable the institution to perform the services
required of a Registrar and Paying Agent. The Controller is further authorized to pay such fees
as the institution may charge for the services it provides as Registrar and Paying Agent, and such
fees may be paid from the Bond Fund created to pay the principal of and interest on the Bonds.
Upon agreement between the City and the successful bidder for the Bonds, the Controller may be
designated as the Registrar and Paying Agent, and, in that case, shall be charged with all
responsibilities of a Registrar and Paying Agent.

(e) The principal of the Bonds shall be payable at the principal office of the Paying
- Agent. Interest on the Bonds shall be paid by check mailed one business day prior to the
payment date to the registered owner thereof at the address as it appears on the registration books
kept by the Registrar as of the fifteenth day of the month containing an interest payment date or
at such other address as is provided to the Paying Agent in writing by such registered owner, If
payment of principal or interest is made to a depository, payment shall be made by wire transfer
on the payment date in same-day funds. If the payment date occurs on a date when financial
institutions are not open for business, the wire transfer shall be made on the next succeeding
business day. The Paying Agent shall be instructed to wire transfer payments by 1:00 p.m. (New
York City Time) so that such payments are received at the depository by 2:30 p.m. (New York

City Time). All payments on the Bonds shall be made in lawful money of the United States of
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America, which on the date of such payment shall be legal tender for the payment of public and
private debts.

Each Bond shall be transferable or exchangeable only upon the books of the City kept for
that purpose at the principal office of the Registrar, by the registered owner or by its attorney
duly authorized in writing, upon surrender of such Bond together with a written instrument of
transfer or exchange satisfactory to the Registrar duly executed by the registered owner or its
attorney duly authorized in writing, and thereupon a new fully registered Bond or Bonds in the
same aggregate principal amount and of the same maturity, shall be executed and delivered in the
name of the transferee or transferees or the registered owner, as the rcase may be, in exchange
therefor. The City and the Registrar and Paying Agent may treat and consider the person in
whose name such Bonds are registered as the absolute owner thereof for all purposes including
for the purpose of receiving payment of, or on account of, the principal thereof and interest due
thereon. The Bonds may be transferred or exchanged without cost to the owners of the Bonds
except for any tax or governmental charge required to be paid with respect to the transfer or
exchange, which taxes or governmental charges are payable by the person requesting such
transfer or exchange. The Registrar and Paying Agent will not be required to (i) register, transfer
or exchange any Bond during the period of 15 days next preceding mailing of a notice of
redemption of any Bonds, or (ii) to register, transfer or exchange any Bonds selected, called or
being called for redemption in whole or in part after mailing notice of such call.

The Bonds shall bear an original date which shall be their issue date, and each Bond shall
also bear the date of its authentication. Bonds authenticated on or before the fifteenth day of the
month containing the first interest payment date, shall be paid interest from the original date,

Bonds authenticated thereafter shall be paid interest from the interest payment date to which
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interest has been paid next preceding the date of authentication of such Bonds unless the Bonds
are authenticated on or after the fifteenth day of the month containing an interest payment date,
in which case interest thereon shall be paid from such interest payment date.

The Bonds shall be signed in the name of the City by the manual or facsimile signature of
the Mayor, countersigned by the manual or facsimile signature of the Controller, and attested by
the manual or facsimile signature of the Clerk, and the seal of the City shall be affixed,
imprinted, engraved or otherwise reproduced thereon. The Bonds shall be authenticated with the
manual signature of the Registrar, and no Bond shall be valid or become obligatory for any
purpose until the certificate of authentication thereon shall have been so executed. The Bonds
shall, subject to tﬁe- provisions hereof for registration, in the hands of bona fide holders, be
negotiable under the laws of the State of Indiana.

The City has determined that it may be beneficial to the City to have the Bonds held by a
central depository system pursuant to an agreement between the City and The Depository Trust
Company, New York, New York ("Dépository Trust Company") and have transfers of the Bonds
effected by book-entry on the books of the central depository system ("Book Entry System").
The Bonds may be initially issued in the form of a separate single authenticated fully registered
Bond for the aggregate principal amount of each separate maturity of the Bonds. In such case,
upon initial issuance, the ownership of such Bonds shall be registered in the register kept by the
Registrar in the name of CEDE & CO., as nominee of the Depository Trust Company.

With respect to the Bonds registered in the register kept by the Registrar in the name of
CEDE & CO., as nominee of the Depository Trust Company, the City and the Paying Agent
shall have no responsibility or obligation to any other holders or owners (including any

beneficial owner ("Beneficial Owner")) of the Bonds with respect to (i) the accuracy of the
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records of the Depository Trust Company, CEDE & CO., or any Beneficial Owner with respect
to ownership questions, (ii) the delivery to any bondholder (including any Beneficial Owner) or
any other person, other than the Depository Trust Company, of any notice with respect to the
Bonds including any notice of redemption, or (iii) the payment to any bondholder (including any
Beneficial Owner) or any other person, other than the Depository Trust Company, of any amount
with respect to the principal of, or premium, if any, or interest on the Bonds except as otherwisé
provided herein,

No person other than the Depository Trust Company shall receive an authenticated Bond
evidencing an obligation of the City to make payments of the principal of and premiwm, if any,
and interest on the Bonds pursuant to this resolution. The City and the Registrar and Paying
Agent may treat as and deem the Depository Trust Company or CEDE & CO. to be the absolute
bondholder of each of the Bonds for the purpose of (i) payment of the principal of and premium,
if any, and interest on such Bonds; (ii) giving notices of redemption and other notices permitted
to be given to bondholders with respect to such Bonds; (iii) registering transfers with respect to
such Bonds; (iv) obtaining any consent or other action required or permitted to be taken of or by
bondhelders; (v) voting; and (vi) for all other purposes whatsoever. The Paying Agent shall pay
all principal of and premium, if any, and interest on the Bonds only to or upon the order of the
Depository Trust Company, and all such payments shall be valid and effective fully to satisfy
and discharge the City's and the Paying Agent's obligations with respect to principal of and
premium, if any, and interest on the Bonds to the extent of the sum or sums so paid. Upon
delivery by the Depository Trust Company to the City of written notice to the effect that the
Depository Trust Company has determined to substitute a new nominee in place of CEDE &

CO., and subject to the provisions herein with respect to consents, the words "CEDE & CO." in
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this resolution shall refer to such new nominee of the Depository Trust Company.
Notwithstanding any other provision hereof to the contrary, so long as any Bond is registered in
the name of CEDE & CO., as nominee of the Depository Trust Company, all payments with
respect to the principal of and premium, if any, and interest on such Bonds and all notices with
respect to such Bonds shall be made and given, respectively, to the Depository Trust Company
as provided in a representation letter from the City to the Depository Trust Company.

Upon receipt by the City of written notice from the Depository Trust Company to the
effect that the Depository Trust Company is unable or unwilling to discharge its responsibilities
and no substitute depository willing to undertake the functions of the Depository Trust Company
hereunder can be found which is willing and able to undertake such functions upon reasonable
and customary terms, then the Bonds shall no longer be restricted to being registered in the
register of the City kept by the Registrar in the name of CEDE & CO., as nominee of the
Depository Trust Company, but may be registered in whatever name or names the bondholders
transferring or exchanging the Bonds shall designate, in accordance with the provisions of this
resolution,

If the City determines that it is in the best interest of the bondholders that they be able to
~obtain certificates for the fully registered Bonds, the City may notify the Depository Trust
Company and the Registrar, whereupon the Depository Trust Company will notify the Beneficial
Owners of the availability through the Depository Trust Company of certificates for the Bonds.
In such event, the Registrar shall prepare, authenticate, transfer and exchange certificates for the
Bonds as requested by the Depository Trust Company and any Beneficial Owners in appropriate
amounts, and whenever the Depository Trust Company requests the City and the Registrar to do

$0, the Registrar and the City will cooperate with the Depository Trust Company by taking
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appropriate action after reasonable notice (i) to make available one or more separate certificates
evidencing the fully registered Bonds of any Beneficial Owner's Depository Trust Company
account or (iI) to arrange for another securities depository to maintain custody of certificates for
and evidencing the Bonds,

If the Bonds shall no longer be restricted to being registered in the name of the
Depository Trust Company, the‘ Registrar shall cause the Bonds to be printed in blank in such
number as the Registrar shall determine to be necessary or customary; provided, however, that
the Registrar shall not be required to have such Bonds printed until it shall have received from
the City indemnification for all costs and expenses associated with such printing.

In connection with any notice or other communication to be provided to bondholders by
the City or the Registrar with respect to any consent or other action to be taken by bondholders,
the City or the Registrar, as the case may be, shall establish a record date for such consent or
other action and give the Depository Trust Company notice of such record date not less than
fifteen (15) calendar days in advance of such record date to the extent possible.

So long as the Bonds are registered in the name of the Depository Trust Company or
CEDE & CO. or any substitute nominee, the City and the Registrar and Paying Agent shall be
entitled to request and to rely upon a certificate or other written representation from the
Beneficial Owners of the Bonds or from the Depository Trust Company on behalf of such
Beneficial Owners stating the amount of their respective beneficial ownership interests in the
Bonds and setting forth the consent, advice, direction, demand or vote of the Beneficial Owners
as of a record date selected by the Registrar and the Depository Trust Company, to the same
extent as if such conéent, advice, direction, demand or vote were made by the bondholders for

purposes of this resolution and the City and the Registrar and Paying Agent shall for such
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purposes treat the Beneficial Owners as the bondholders. Along with any such certificate or
representation, the Registrar may request the Depository Trust Company to deliver, or cause to
be delivered, to the Registrar a list of all Beneficial Owners of the Bonds, together with the
dollar amount of each Beneficial Owner's interest in the Bonds and the current addresses of such
Beneficial Owners.

Section 3, Redemption of Bonds. The Bonds are redeemable at the option of the

City, on any date beginning no later than ten (10) years after the date of delivery of the Bonds,
on thirty days' notice, in whole or in part, in the order of maturity as determined by the City and
by lot within a maturity, at face value, plus accrued interest to the date fixed for redemption, with
a premium not to exceed 2%. The exact redemption dates shall be determined by the Controller,
with the advice of the City’s financial advisor, prior to the sale of the Bonds.

If any Bond is issued as a term bond, the Registrar shall credit against the mandatory
sinking fund requirement for the Bonds maturing as term bonds, and corresponding mandatory
redemption obligation, in the order determined by the City, any term: bonds maturing on the same
date which have previously been redeemed (otherwise than as a result of a previous mandatory
redemption requirement)} or delivered to the Registrar for cancellation or purchased for
cancellation by the City and not theretofore applied as a credit against any redemption
obligation. Each term bond so delivered or canceled shall be credited by the Registrar at 100%
of the principal amount thereof against the mandatory sinking fund obligation on such mandatory
redemption date for that term bond. Any excess of such amount shall be credited on future
redemption obligations, and the principal amount of that term bond to be redeemed by operation

of the mandatory sinking fund requirement shall be accordingly reduced.
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If less than an entire maturity of the Bonds is called for redemption at one time, the
Bonds to be called shall be selected by lot by the Registrar. Each Five Thousand Dollars
($5,000) principal amount shall be considered a separate Bond for purposes of mandatory
redemption. If some Bonds are to be redeemed by optional redemption and mandatory sinking
fund redemption on the same date, the Registrar shall select by lot the Bonds for optional
redemption before selecting the Bonds by lot for the mandatory sinking fund redemption.

Notice of redemption shall be mailed to the address of the registered owner as shown on
the registration records of the Registrar, as of the date which is forty-five (45) days prior to the
date fixed for redemption, but not less than thirty (30) days prior to such redemption date, unless
notice is waived by the owner of the Bond or Bonds redeemed. The notice shall specify the date
and place of redemption and sufficient identification of the Bonds called for redemption. The
place of redemption may be determined by the City. Interest on the Bonds so called for
redemption shall cease and the Bonds will no longer be deemed outstanding under this resolution
on the redemption date fixed in such notice if sufficient funds are available at the place of
redemption to pay the redemption price, including accrued interest to the redemption date, on the
date so named. Failure to give such notice by mailing, or any defect in such notice, with respect
to any Bond shall not affect the validity of any proceedings for redemption of other Bonds.

If the Bonds are not presented for payment or redemption on the date fixed therefor, the
City may deposit in trust with the Paying Agent, an amount sufficient to pay such Bond or the
redemption price, as the case may be, including accrued interest to the date of such payment and
thereafter the registered owner shall look only to the funds so deposited in trust with the Paying

Agent for payment, and the City shall have no further obligation or liability in respect thereto.
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Section 4, Covenant to Levy Tax. The Bonds are not a corporate obligation or

indebtedness of the City, but are the obligation and indebtedness of the District, as a special
taxing district, and the Bonds, together with interest thereon, shall be payable solely out of the
special benefits tax levied on all property of the District. The City, aéting through its Park and
Recreation Board, covenants that it will cause a special tax for the payment of the principal of
and the interest on the Bonds to be levied, collected and applied for that purpose and the
proceeds of this tax are hereby pledged solely to the payment of the Bonds.

Section 5. Form of Bond. The form of the Bonds shall be substantially as follows:

[Unless this certificate is presented by an authorized representative of
The Depository Trust Company, a New York corporation ("DTC™), to
the City of Noblesville, Indiana, or its agent for registration of transfer,
exchange, or payment, and any certificate issued is registered in the
name of Cede & Co. or in such other name as is requested by an
authorized representative of DTC (and any payment is made to Cede &
Co. or to such other entity as is requested by an authorized representative
of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF
FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has
an interest herein.]

NO.
UNITED STATES OF AMERICA
STATE OF INDIANA COUNTY OF HAMILTON
CITY OF NOBLESVILLE
PARK DISTRICT BOND OF
[INTEREST  [MATURITY ORIGINAL AUTHENTICATION
RATE] DATE]) DATE DATE [CUSIP]

REGISTERED OWNER:
PRINCIPAL SUM:

The City of Noblesville in Hamilton County, Indiana ("City"), for and on behalf of the
Noblesville Park and Recreation District ("District"), acknowledges itself indebted, and for value
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received hereby promises to pay, but only from the source and in the manner herein provided, to
the Registered Owner named above or registered assigns, the Principal Sum set forth above on
[the Maturity Date set forth above] OR [on June 30 and December 31 on the dates and in the
amounts as set forth on Exhibit A attached hereto] (unless this Bond be subject to and be called
for redemption prior to maturity as hereinafter provided), and to pay interest hereon until the
City's obligation with respect to the payment of the Principal Sum shall be discharged at the
interest ratefs] per annum [specified above] OR [set forth on Exhibit A attached hereto] from the
interest payment date immediately preceding the date of authentication of this Bond unless this
Bond is authenticated on or before 15, 20, in which case interest shall be paid
from the Original Date or unless this Bond is authenticated between the fifteenth day of the
month containing an interest payment date and an interest payment date, in which case interest
shall be paid from such interest payment date. Interest shall be payable on the 30th day of June
and the 31st day of December of each year, commencing , 20

The principal of and premium, if any, on this Bond are payable at the office of
, Or any successor registrar and paying agent ("Paying
Agent" or "Registrar"). Interest on this Bond shall be paid by check mailed one business day
prior to such payment date to the registered owner hereof at the address as it appears on the
registration books kept by the Registrar as of the fifteenth day of the month containing an interest
payment date or at such other address as is provided to the Paying Agent in writing by the
registered owner. If payment of principal or interest is made to a depository, payment shall be
made by wire transfer on the payment date in same-day funds. If the payment date occurs on a
date when financial institutions are not open for business, the wire transfer shall be made on the
next succeeding business day. The Paying Agent shall wire transfer payments by 1:00 p.m.
(New York City Time) so such payments are received at the depository by 2:30 p.m. (New York
City Time). All payments on this Bond shall be made in lawful money of the United States of
America, which on the dates of such payment shall be legal tender for the payment of public and
private debts,

[The Bonds shall be initially issued in a Book Entry System (as defined in the
Resolution). The provisions of this Bond and of the Resolution are subject in all respects to the
provisions of the Letter of Representations between the City and The Depository Trust
Company, or any substitute agreement, effecting such Book Entry System. |

This Bond is not a corporate obligation or indebtedness of the City, but is the obligation
and indebtedness of the District, as a special taxing district, and this Bond, together with interest
hereon, shall be payable solely out of the special benefits tax levied on all property of the
District. The City, acting through its Park and Recreation Board ("Board"), covenants that it will
cause a special tax for the payment of the principal of and the interest on this Bond to be levied,
collected and applied for that purpose. The Bonds are subject to IC 6-1.1-20.6 regarding certain
tax credits and the State of Indiana intercept of funds to pay debt service on the Bonds. This
Bond is negotiable pursuant to the laws of the State of Indiana.

This Bond is [the only] one of an authorized issue of Bonds of the Park and Recreation
District of the City][, of like tenor and effect, except as to numbering, interest rate and dates of
maturity,] designated "Park District Bonds of ," aggregating
Dollars ($ ) ("Bonds"), issued for the purpose of procuring funds to be applied on
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the cost of certain park improvements, together with necessary appurtenances, related
improvements and equipment, and the incidental expenses in connection therewith and with the
issuance of the Bonds, all as more particularly described in a Declaratory Resolution adopted on
March 28, 2018, as confirmed by a resolution adopted April 9, 2018 ("Projects™), which Bonds
are issued pursuant to a Final Bond Resolution adopted by the Board, on the day of
, 2018 ("Resolution"), authorizing the issuance and sale of the Bonds of the
City for the purpose of procuring funds for the Projects and in accordance with IC 36-10-3, as in
effect on the date of delivery of the Bonds.

The Bonds have not been designated as qualified tax-exempt obligations to qualify the
Bonds for the $10,000,000 exception from the provisions of Section 265(b) of the Internal
Revenue Code of 1986 relating to the disallowance of 100% of the deduction for interest expense
allocable to tax-exempt obligations.

The Bonds of this issue maturing on , 20 and thereafter, arc
redeemable at the option of the City on , 20__, or any date thereafter, on thirty
(30) days’ notice, in whole or in part, in order of maturity and by lot within a maturity, at face
value together with the following premiums:

% if redeemed on , 20, or thereafter
on or before ,20
% if redeemed on , 20, or thereafter
on or before ,20
0% if redeemed on , 20, or thereafter

prior to maturity;

plus in each case accrued interest to the date fixed for redemption.

[The Bonds maturing on , 20 are subject to mandatory sinking fund
redemption prior to maturity, at a redemption price equal to the principal amount thereof plus
accrued interest, on the dates and in the amounts set forth below:

Term Bond
Date Amount

*

*Final Maturity]

Each Five Thousand Dollars ($5,000) principal amount shall be considered a separate
bond for purposes of optional [and mandatory] redemption. If less than an entire maturity is
called for redemption at one time, the Bonds to be redeemed shall be selected by lot by the
Registrar. [If some Bonds are to be redeemed by optional redemption and mandatory sinking
fund redemption on the same date, the Registrar shall select by lot the Bonds for optional
redemption before selecting the Bonds by lot for the mandatory sinking fund redemption.]
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In either case, notice of redemption shall be mailed to the address of the registered owner
as shown on the registration record of the Registrar, as of the date which is forty-five (45) days
prior to the date fixed for redemption, not less than thirty (30) days prior to such redemption
date, unless said notice is waived by the registered owner of this Bond. Any notice shall specify
the date and place of redemption and sufficient identification of the Bonds called for redemption.
The place of redemption may be determined by the City. Interest on the Bonds so called for
redemption shall cease on the redemption date fixed in such notice, if sufficient funds are
available at the place of redemption to pay the redemption price, including interest accrued to the
redemption date, on the date so named. Failure to give such notice by mailing, or any defect in
such notice, with respect to any Bond shall not affect the validity of any proceedings for
redemption of other Bonds.

If this Bond shall not be presented for payment or redemption on the date fixed therefor,
the City may deposit in trust with the Paying Agent, an amount sufficient to pay such Bond or
the redemption price, as the case may be, including accrued interest to the date of such payment
or redemption, and thereafter the registered owner shall look only to the funds so deposited in
trust with that bank for payment, and the City shall have no further obligation or liability in
respect thereto.

The Bonds are subject to defeasance prior to redemption or payment as provided in the
Resolution. THE OWNER OF THIS BOND, BY THE ACCEPTANCE HEREOF, HEREBY
AGREES TO ALL THE TERMS AND PROVISIONS CONTAINED IN THE RESOLUTION.
The Resolution may be amended without the consent of the owners of the Bonds as provided in
the Resolution if the Board determines, in its sole discretion, that the amendment shall not
adversely affect the rights of any of the owners of the Bonds.

This Bond is transferable or exchangeable only upon the books of the City kept for that
purpose at the office of the Registrar, by the registered owner hercof or by its attorney duly
authorized in writing, upon surrender of this Bond together with a written instrument of transfer
or exchange satisfactory to the Registrar duly executed by the registered owner or its atforney
duly authorized in writing, and thereupon a new fully registered Bond or Bonds in the same
aggregate principal amount and of the same maturity, shall be executed and delivered in the
name of the transferee or transferees or to the registered owner, as the case may be, in exchange
therefor. The City and the Registrar and Paying Agent may treat and consider the person in
whose name this bond is registered as the absolute owner hereof for all purposes including for
the purpose of receiving payment of, or on account of, the principal hereof and interest due
hereon. The Bonds may be transferred or exchanged without cost to the owners of the Bonds
except for any tax or governmental charge required to be paid with respect to the transfer or
exchange, which taxes or governmental charges are payable by the person requesting such
transfer or exchange. The Registrar and Paying Agent will not be required to (i) register, transfer
or exchange any Bond during the period of 15 days next preceding mailing of a notice of
redemption of any Bonds, or (ii) to register, transfer or exchange any Bonds selected, called or
being called for redemption in whole or in part after mailing notice of such call.

The Bonds maturing in any one year are issuable only in fully registered form in the
denomination of $5,000 or any integral multiple thereof not exceeding the aggregate principal
amount of the bonds maturing in such yeatr.
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This Bond shall not be valid or become obligatory for any purpose until the certificate of
authentication hereon shall have been duly executed by the Registrar.

It is hereby certified, recited and declared that all acts, conditions and things required to
be done precedent to and in the execution, issuance and delivery of this Bond have been done
and performed in regular and due form as provided by law, and this Bond and the total issue of
the Bonds is within every limit of indebtedness as prescribed by the constitution and laws of the
State of Indiana.

IN WITNESS WHEREOF, the Noblesville Park and Recreation Board, has caused this
Bond to be executed in the name of the City of Noblesville, Indiana, for and on behalf of the
Noblesville Park and Recreation District, by the manual or facsimile signature of the Mayor,
countersigned by the manual or facsimile signature of the Controller, the seal of the City or a
facsimile thereof to be affixed, imprinted, engraved or otherwise reproduced hereon and attested
by the manual or facsimile signature of the Clerk.

CITY OF NOBLESVILLE, INDIANA

By:
Mayor
COUNTERSIGNED:
By:
Controller
(Seal)
Alttest:
Clerk
- 16 -
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REGISTRAR'S CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds described in the within mentioned Resolution.

as Registrar

Authorized Representative

ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto

(Insert name and address)

[Please insert Social Security or Tax Identification Number ]

the within bond and all rights thereunder, and hereby irrevocably constitutes and appoints

attorney to transfer the within bond on the books kept for the registration

thereof with full power of substitution in the premises.

Dated:

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed
by an eligible guarantor institution
participating in a Securities Transfer
Association recognized signature guarantee
program

NOTICE: The signature to this assignment
must correspond with the name as it appears
on the face of the within bond in every
particular, without alteration or enlargement
or any change whatsoever.

Section 6. Defeasance. If, when the Bonds or any portion thereof, shall have become

due and payable in accordance with their terms or shall have been duly called for redemption or
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irrevocable instructions to call the Bonds or any portion thereof for redemption shall have been
given, and the whole amount of the principal and the interest and the premium, if any, so due and
payable upon all of the Bonds or any portion thereof then outstanding shall be paid, or (i)
sufficient moneys, or (ii) direct obligations of, or obligations the principal of and interest on
which are unconditionally guaranteed by, the United States of America, the principal of and the
interest on which when due will provide sufficient moneys, or (iii) any combination of (i) and (ii)
above which when due will provide sufficient moneys, shall be held in trust for such purpose,
and provision shall also be made for paying all fees and expenses for the redemption, then and in
that case the Bonds or any designated portion thereof shall no longer be deemed outstanding or
entitled to the pledge of special taxes to be levied upon all property in the District and the
bondholders shall be entitled to look only to the trust for payment of the Bonds.

Section 7. Legal Opinion. Prior to the delivery of the Bonds, the Controller shall
obtain a legal opinion as to the validity of the Bonds from Ice Miller LLP, bond counsel of
Indianapolis, Indiana, and shall furnish such opinion to the purchaser of the Bonds. The cost of
the services provided by bond counsel, the City's attorney and the financial advisor shall be
considered as part of the costs incidental to these proceedings and shall be paid out of proceeds
of the Bonds.

Section 8. Preparation and Execution of Bonds. The Controller is hereby authorized
and directed to have Bonds prepared, and the Mayor, the Controlier and the Clerk are hereby
authorized and directed to execute and attest the Bonds in the form and manner herein provided.

Section 9. Application of Bond Proceeds: Tax into Bond Fund. The Controller is

hereby authorized and directed to deposit the proceeds of the Bonds in a separate fund ("Bond

Proceeds Fund") to pay for: (1) the cost of the Projects, (2) all costs and expenses incurred in
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connection with the Projects and (3) costs of issuance of the Bonds. The Bond Proceeds Fund
may not be used for any other purpose.

In order to provide for the payment of the principal of and interest on the Bonds, there
shall be levied in each year upon all taxable property in the District, real and personal, and
collected a tax in an amount and in such manner sufficient to pay the principal of and interest on
the Bonds. Such taxes shall be deposited first, before any other deposits of tax revenues, inio a
separate bond fund ("Bond Fund") and used to pay the principal of and interest on the Bonds,
when due, together with any fiscal agency charges. If the funds deposited into the Bond Fund
are then insufficient to meet and pay the principal of and interest on the Bonds as they become
due, then the City covenants to transfer other available funds of the City to meet and pay the
principal and interest then due on the Bonds.

Notwithstanding any other provision of this resolution, the City may enter into an
agreement with the Registrar and Paying Agent in which the Registrar agrees that upon any
default or insufficiency in the payment of principal of and interest on the Bonds as provided in
this resolution, the Registrar will immediately, without any direction, security or indemnity, file
a claim with the Treasurer of the State of Indiana for an amount equal to principal and interest in
default and consents to the filing of any such claim by a bondholder in the name of the Registrar
for deposit with the Registrar.

If the Controller is designated as the Registrar and Paying Agent or if no agreement is
executed as described in the preceding paragraph, the City covenants, under IC 6-1.1-20.6-10, to
determine if the Bond Fund has sufficient funds to pay the principal of and interest on the Bonds

at least five (5) days before such payments are due. If the Bond Fund is not sufficient because of
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the operation of the tax credits granted under the provisions of IC 6-1.1-20.6, the City agrees to
the following:

(1) The Controller shall determine or cause to be determined the amount of the
deficiency in the Bond Fund ("Deficiency"); and

(1))  The Deficiency shall be immediately reported and a claim filed by the City with
the Treasurer of the State of Indiana for an amount equal to such Deficiency.

The Bond Proceeds Fund and the Bond Fund shall be deposited, at interest, with the
depository or depositories of other public funds of the City, and all interest collected on it
belongs to the fund to which it is attributable. Any surplus remaining from the proceeds of the
Bonds after all costs and expenses are fully paid, at the direction of the Board, shall be paid into
and become a part of the Bond Fund or used to reduce the rate or amount of ad valorem property
taxes imposed by the City in accordance with IC 5-1-13-2.

Section 10.  Sale of Bonds: Official Statement; Continuing Disclosure. (a) Prior to the
sale of the Bonds at public sale, the Controller shall cause to be published either (i) a notice of
such sale in The Times and the Hamilton County Reporter two times, at least one week apart, the
first publication made at least fifteen (15) days before the date of the sale and the second
publication being made at least three (3) days before the date of the sale, or (ii) a notice of intent
to sell in The Times, the Hamilton County Reporter and the Court & Commercial Record, once
each week for two weeks all in accordance with IC 5-1-11 and IC 5-3-1. A notice or summary
notice of sale may also be published in The Bond Buyer or the Court & Commercial Record.
The notice shall state the character and amount of the Bonds, the maximum rates of interest
thereon, the terms and conditions upon which bids will be received and the sale made, and such

other information as the Controller and the attorneys employed by the City shall deem advisable,
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and any summary notice may contain any information deemed so advisable, The notice may
provide, among other things, that electronic bidding will be permitted and that the successful
bidder shall be required to submit a good faith deposit in the form of a certified or cashier's
check or a wire transfer in the amount equal to one percent (1%) of the principal amount of the
Bonds by 3:30 p.m. (Noblesville Time) on the next business day following the award. If the
successful bidder shall fail or refuse to accept delivery of the Bonds and pay for the same in
immediately available funds as soon as the Bonds are ready for delivery, or at the time fixed in
the notice of sale, then the check and the proceeds thereof or the wire transfer shall be the
property of the City and shall be considered as its liquidated damages on account of such default;
that bidders for the Bonds will be required to name the rate or rates of interest which the Bonds
are to bear, not exceeding the maximum rate fixed above, that such interest rate or rates shall be
in multiples of one-eighth (1/8), one-twentieth (1/20) or one-hundredth (1/100) of one percent
(1%). No conditional bid or bids for less than 99% of the face value of the Bonds will be
considered.

The Bonds shall be awarded by the Controller to the best bidder who has submitted its
bid in accordance with the terms of this resolution, IC 5-1-11 and the notice of sale or notice of
intent to sell, as the case may be. The best bidder will be the one who offers the lowest net
interest cost to the City to be determined by computing the total interest on all of the Bonds to
their maturities, adding thereto the discount bid, if any, and deducting therefrom the premium
bid, if any. The right to reject any and all bids is hereby reserved. If an acceptable bid is not
received on the date of sale, the sale may be continued from day to day thereafter without further

advertisement for a period of thirty (30) days, during which time no bid which provides a higher
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net interest cost to the City than the best bid received at the time of the advertised sale will be
considered.

(b) Distribution of an Official Statement (preliminary and final) for the Bonds,
prepared by O.W. Krohn & Associates, LLP, on behalf of the City, is hereby authorized and
approved and the Mayor and the Controller are authorized and directed to execute the Official
Statement on behalf of the City in a form consistent with the resolution. The Mayor or
Controller is hereby authorized to designate the preliminary Official Statement as "nearly final"
for purposes of Rule 15¢2-12 as promulgated by the Securities and Exchange Commission
("Rule").

(c) If the Bonds are subject to the Rule, a continuing disclosure undertaking
("Disclosure Undertaking”) for the Bonds is hereby authorized and approved by the Common
Council, and the Mayor and Controller are hereby authorized and directed to complete, execute
and attest the same on behalf of the City. Notwithstanding any other provisions of this
resolution, failure of the City to comply with the Disclosure Undertaking shall not be considered
an event of default under the Bonds or this resolution.

Section 11.  Tax Covenants. In order to preserve the exclusion of interest on the Bonds

from gross income for federal income tax purposes under Section 103 of the Internal Revenue
Code of 1986, as in effect on the date of delivery of the Bonds ("Code") and as an inducement to
purchasers of the Bonds, the Board represents, covenants and agrees that:

(a) The Projects will be available for use by members of the general public. Use by a
member of the general public means use by natural persons not engaged in a trade or business.
No person or entity other than the City, the District or another state or local governmental unit

will use more than 10% of the proceeds of the Bonds or property financed by the Bond proceeds
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other than as a member of the general public. No person or entity other than the City, the
District or another state or local governmental unit will ewn property financed by Bond proceeds
or will have any actual or beneficial use of such property pursuant to a lease, a management or
incentive payment contract, arrangements such as take-or-pay or output contracts or any other
type of arrangement that conveys other special legal entitlements and differentiates that person's
or entity's use of such property from use by the general public, unless such uses in the aggregate
relate to no more than 10% of the proceeds of the Bonds. If the City enters into a management
contract for any of the Projects, the terms of the contract will comply with IRS Revenue
Procedure 2017-33, as it may be amended, supplemented or superseded for time to time, so that
the contract will not give rise to private business use under the Code and the Regulations, unless
such use in aggregate relates to no more than 10% of the proceeds of the Bonds.

(b)  No more than 10% of the principal of or interest on the Bonds is (under the terms
of the Bonds, this resolution or any underlying arrangement), directly or indirectly, secured by an
interest in property used or to be used for any private business use or payments in respect of any
private business use or payments in respect of such property or to be derived from payments
(whether or not to the City or the District) in respect of such property or borrowed money used or
to be used for a private business use. |

(¢} No more than 5% of the Bond proceeds will be loaned to any person or entity
other than another state or local governmental unit. No more than 5% of the Bond proceeds will
be transferred, directly or indirectly, or deemed transferred to a nongovernmental person in any

manner that would in substance constitute a loan of the Bond proceeds.
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(d) The Board reasonably expects, as of the date hereof, that the Bonds will not meet
either the private business use test described in paragraph (a) and (b) above or the private loan
test described in paragraph (c) above during the entire term of the Bonds.

(e) No more than 5% of the proceeds of the Bonds will be attributable to private
business use as described in (a) and private security or payments described in (b) attributable to
unrelated or disproportionate private business use. For this purpose, the private business use test
is applied by taking into account only use that is not related to any government use of proceeds
of the issue (Unrelated Use) and use that is related but disproportionate to any governmental use
of those proceeds (Disproportionate Use).

(H The Board will not take any action nor fail to take any action with respect to the
Bonds that would result in the loss of the exclusion from gross income for federal tax purposes
on the Bonds pursuant to Section 103 of the Code, nor will the Board act in any other manner
which would adversely affect such exclusion. The Board covenants and agrees not to enter into
any contracts or arrangements which would cause the Bonds to be treated as private activity
bonds under Section 141 of the Code.

(g) It shall not be an event of default under this resolution if the interest on the Bonds
is not excludable from gross inc;me for federal tax purposes or otherwise pursuant to any
provision of the Code which is not currently in effect and in existence on the date of issuance of
the Bonds.

(h) All officers, members, employees and agents of the Board and .the City are
authorized and directed to provide certifications of facts and estimates that are material to the
reasonable expectations of the Board as of the date the Bonds are issued and to enter into

covenants on behalf of the Board evidencing the Board's commitments made herein. In
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particular, all or any members or officers of the Board or officers of the City are authorized to
certify and enter into covenants for the District regarding the facts and circumstances and
reasonable expectations of the Board on the date the Bonds are issued and the commitments
made by the Board herein regarding the amount and use of the proceeds of the Bonds,

(i) The Board represents that it will rebate all arbitrage profits to the United States of
America in accordance with the Code,

() These covenants are based solely on current law in effect and in existence on the
date of delivery of such Bonds.

(k)  Notwithstanding any other provisions of this ordinance, the covenants and
authorizations contained in this ordinance ("Tax Sections") which are designed to preserve the
exclusion of interest on the Bonds from gross income under federal law ("Tax Exemption") need
not be complied with if the City receives an opinion of nationally recognized bond counsel that
compliance with any Tax Section is unnecessary to preserve the Tax Exemption.

Section 12.  Amendments with Consent of Bondholders, Subject to the terms and
provisions contained in this section, and not otherwise, the owners of not less than sixty-six and
two-thirds percent (66 2/3%) in aggregate principal amount of the Bonds issued pursuant to this
resolution and then outstanding shall have the right from time to time, anything contained in this
resolution to the contrary notwithstanding, to consent to and approve the adoption by the Board
of such resolution or resolutions supplemental hereto or amendatory hereof, as shall be deemed
necessary or desirable by the Board for the purpose of modifying, altering, amending, adding to
or rescinding in any particular any of the terms or provisions contained in this resolution, or in
any supplemental resolution; provided, however, that nothing herein contained shall permit or be

consirued as permitting:
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(a) An extension of the maturity of the principal of or interest on, or any mandatory
sinking fund redemption date for, any Bond issued pursuant to this resolution; or

(b) A reduction in the principal amount of any Bond or the redemption premium or
the rate of interest thereon; or

(c) The creation of a lien upon or a pledge of the special benefits tax ranking prior to
the pledge thereof created by this resolution; or

(d) A preference or priority of any Bond or Bonds issued puréuant to this resolution
over any other Bond or Bonds issued pursuant to the provisions of this resolution; or

(e) A reduction in the aggregate principal amount of the Bonds required for consent
to such supplemental resolution.

If the owners of not less than sixty-six and two-thirds percent (66 2/3%) in aggregate
principal amount of the Bonds outstanding at the time of adoption of such supplemental
resolution shall have consented to and approved the adoption thereof by written instrument to be
maintained on file in the office of the Board, no owner of any Bond issued pursuant to this
resolution shall have any right to object to the adoption of such supplemental resolution or to
object to any of the terms and provisions contained therein or the operation thereof, or in any
manner to question the propriety of the adoption thereof, or to enjoin or restrain the Board from
adopting the same, or from taking any action pursuant to the provisions thereof. Upon the
adoption of any supplemental resolution pursuant to the provisions of this section, this resolution
shall be, and shall be deemed, modified and amended in accordance therewith, and the respective
rights, duties and obligations under this resolution of the Board and all owners of Bonds then
outstanding, shall thereafter be determined, exercised and enforced in accordance with this

resolution, subject in all respects to such modifications and amendments. Notwithstanding
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anything contained in the foregoing provisions of this resolution, the rights and obligations of the
Board and of the owners of the Bonds authorized by this resolution, and the terms and provisions
of the Bonds and this resolution, or any supplemental or amendatory resolution, may be modified
or altered in any respect with the consent of the Board and the consent of the owners of all the
Bonds then outstanding,

Excluding the changes set out in this Section 12(a)-(e), the Board may amend this
resolution without bondholder consent if the Board determines, in its sole discretion, that the
amendment shall not adversely affect the rights of any of the owners of the Bonds.

Section 13.  Debt Limit Not Exceeded. The Board represents and covenants that the

Bonds herein authorized, when combined with other outstanding indebtedness of the District at
the time of issuance of the Bonds, will not exceed any applicable constitutional or statutory
limitation on either the City's or the District's indebtedness.

Section 14.  Repeal of Conflicting Provisions. All resolutions, or parts thereof, in
conflict with the provisions of this resolution, are, to the extent of such conflict, hereby repealed
or amended, and this resolution shall be in immediate effect from and after its adoption.

Section 15.  Severability. If any section, paragraph or provision of this resolution shall
be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such
section, paragraph or provision shall not affect any of the remaining provisions of this resolution.

Section 16.  Effective Date. This resolution shall be in full force and effect

immediately upon its passage and signing.
Adopted by the Noblesville Park and Recreation Board, Noblesville, Indiana, on this 9th

day of April, 2018.
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ATTEST

ecretary

%\8}&\ s
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PARK AND RECREATION BOARD
OF THE CITY OF NOBLESVILLE, INDIANA

Steve Rogers, Presi

Laurle Diver

\//’Ou/um 7 0 _

To%igzgzﬁllb,

Scott

4'/-

Carl Johnson
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EXHIBIT A

Description of Projecis

The Projects consist of the construction of certain park improvements including: Phase I
consisting of improvements on twenty-seven (27) acres of Finch Creek Park ("Park”) and
includes the following: (a) extension of utilities to the site and large amounts of earthwork,
including a pond for detention and filtration of storm water; (b) construction of two (2) access
points onto Boden Road and the relocation of electrical transmission lines necessary for future
expansion of Boden Road to serve both the Park and the future traffic needs of the City; (c) two
(2) shelters, one of them including restrooms; (d) playgrounds that are separated by age and will
also have several other inclusive activities; (¢) four (4) outdoor pickle ball courts, one tennis
cowrt and one basketball court; (f) a spray ground; (g) a maintenance building on the north side
of the Park ground to serve the entire Park; (h) construction of trails and a bridge rehabilitation to
cross Finch Creek; (i) a landscape mound to be constructed between the playground and parking
lots; (j) parking for all of the amenities in Phase I, as well as a trail system to navigate the Park
from amenities and parking lots, together with all necessary appurtenances, related
improvements and equipment.
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